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TOWNSHIP OF MAHWAH
ORDINANCE NO, 1773

CALENDAR YEAR 2016
ORDINANCE 'TO EXCEED THE MUNICIPAL BUDGET APPROPRIATION LIMITS
AND TO ESTABLISH A CAP BANK
: (NJS.A. 40A: 4-45.14)

. WREREAS, the Local Government Cap Law, N.J.S, 40A: 4-45.1 et seq., provides that in the preparation of its annual

budget, a munlolpality shall lImit any lnerease in sald budget o 0% unless authorized by ovdinance to Increase It to 3,5%
over the previous year’s final appropriations, subject to certain exceptions; and,

WHEREAS, NJ.8.A, 40A; d-45,15n prbvlcles that a municlpallty may, when authorized by ordinance, appropriate the
difference between the amount of itg actuel final appropriation and the 3,5% percentage rate as an exception to ks final
appropriations In elther of the next two succeeding yeers; and, '

. WHEREAS, the governlng body of the Township of Mahwah in the County of Bergen finds It advisable and necessary fo

Increase [ts CY 2016 budget by up to 3.5% over the previous year's final appropriations, in the interest of promoting the
health, safety and welfare of the cltizens! and,

WHEREAS, the governing body hersby determines that & 3.5% Increase In the budget for sald year, amounting to
$989,104,63 in excess of the Increase In final appropriations otherwise permittad by the Local Government Cap Law, Is
advisable and nocossaty; and,

WHE;REAS, the governing body hereby determinss that any smount authorized hereinabove that Is not appropriated as .
part af the final budget shall be retalned as an exception to final approptiation in elther of the next two succeeding years,

NOW THEREFORE BE IT ORDAINED, by the governing body of the Township of Mahwath fo the County of Bergen,
a majarity of the fyll authorized mambership of this governing body affirmatively concutring, that, In the CY 2016 budget
yoar, the final appropriations of the Townshlp of Mahwah shall, In accordance with this ordinance and N.1LS.A. 404, 4-
45,14, bo increased by 3.5%, amounting to $989,104,63, and that the CY 2016 munlolpal budgst for the Townshlp of -
Mahwah be apptoved and adopied in accordance with this ordinatce; and, ‘

BE IT FURTHER ORDATNED, that any amount authorized hersinabove that is not apprapriated as part of the final
budzat shail be retained as an exception to final appropriation in elther of the naxt tvo succeeding year's; and,

BE IT FURTHER ORDAINED, that a oartified copy of this ordinance as Introduced be filed with the Director of the
Division of Loeal Government Services within § days of Introcuction; and, . -

BE IT FURTEER ORDAINED, that a certified copy of thls ordinance upon adoption, with the recorded vote inclu'ded
tharean, be filed with sald Dlreotor within $ days after such adoptlon. ‘




