e’ | ' intro: 5/08/14
: public Hearing: 5/22/14
_ Effective: 6/16/14
TOWNSHIP OF MAHWAH S
ORDA NANCE NO. 1746
BOND ORDINANCE F’RéViDING FOR VARIOUS CAF’ITAL
I-MPROVEMENTS IN AND BY THE TOWNSHIP OF MAHWAH, IN
THE COUNTY QF BERG:EN. N‘EW JERSEY,"APPROPR]ATINGI.
$3;?'18,500 THEREFQR AND' AUTHORIZING THE~ISSUANCE
OF $'3 541,000 BONDS'OR‘ NO'IFES OF. THE TOWNSHIP TQ
FINANCE PART OF THE COST THEREOF
BEIT ORDAiNED BY THE TOWNSHIP COUNCIL OF THE TOWNSH|P OF MAHWAH .o

R A,
IN. THE-Z COUNTY OF BERGEN NEW JERSEY (not less than two~thards of all membera thereof

g

affirmatively concurring) A8 FOLLOWS: : - o "“"" s

“Section 1. The several Jmprovements described in Sectlon 3 of this bond ordi r;ance

e
-

. are hereby respectlvery au’chorszed to be undertaken by the Townshlp of MahWah in the Couniy
of Bergen, New Jersey (the "Townshlp“) as general improvements. * For the several |
.improvaménts or burposea described it Section 3, there a.re- hereby appropriated the re_spécth/e .
: suma '_of'money therein stated as the appmpri_aﬁon made for aach imrprovement ar purposs,-
-such sums amcunimg in the aggregate to $3,718 500 and further lncludmg 1he aggregate sum -
~ of $177,500 as the soveral dewn payments for the. improvements or purposes required by the
Local Bond Law. The down payments have been made available by virtue of provision for down
Ipayment or for capital lmprovement purposes in one or more pre\ﬂously adopted budgets
Section 2. In order to finance the cost of the several lmprovemefﬁéu | Sr"faa_rboseé_ not

, covered by app!:cahon of the several down paymenta negotiable bonds are hereby authorized

to be |ssued in the principal amount of $3, 541 000 pursuant to the Local Bond Law. l'n.

- anticipation of the issuance of the bonds, negotiable bond'ant[clpation notes- aré hereby

authorized to be issued pursuant to and within the limitations prescribed by the l.ocal Bond Law.




Secfion 3. The several improvements hereby authorized and the sevetal purposes
for;'which' the bonds are id be isstied, the estimated cost of each improvement and the
appropriation therefor, the estirnated maximum amount of bonds or nates to be issued for each

'imprdveméﬁt and the period of usefulness of each {improvement are asfollows:

Estimmated -
Appropriation Maximuimn Amounrt
Purpose ' and Estimated ~ - of Bords or Period of
A ' __Cost_. . -Noies Usefulness
a) Administration :
Purchase of property, known as ‘ CL , :
Block 58, Lot 74. - - . 8792500 . §TB4T50 - ADyears’.
b) Streets and Roads
" §) Various road improvements, all as
shown on a list'on file in the office of
the Clerk, which list is hereby |
incorporated by reference, including
all work and materials necessary
. ftherefor and incidental thereto. . $1,500,000 $1,428550 10 years
i) Acquisition of an infrared machirie. $75,000 $71400  {5years
iii) Acquisition of a vac-all truck, a.
cump truck with spreader/plow and a
mechanic truck body, including all
related  costs ~ and  expenditures : L o )
incldental thereto. $270,000 $257 050 - 15 yéars

c) Parks and Playgrounds

Improvement to  various  parks

throughout the Township, including

fhe  Fardsle Park Facility,

Commodore Perry Field, Winters

" Park and lighting at Commodore

Peiry fleld, including all work and

materials necessary therefor and

incidental  thersto and  futher

indluding all related costs and $2_78,DQO $2654,700 15 years




Purpose
expenditures incidental thereto.

d) Emergency Man_'aqement
tmprovements to North Building and -
South Building, including all work and
materials necessary therefor and
incidental thereto.

e} Fire Department

" 1) Acquisition of turnout gear, hurst

extrication equipmert, air system

.updgrades,  improvéments’ and’
acquisition .of fire fruck; inclliding all’
related costs  and _éxpenditufr_es _

incidentat thereto.

i} Irﬁprover’hents 16 Fire Company #1
and Fire Company #5, including all
work - and materials  necessary

Appropriation
and Estimated

Cost -

$108,000 -

" $640,000

therefor and ‘incidental thereto and . .

further including all related costs and.

expenditures incidental thereto.

TOTALS

$55 000

$3,718.500

Estimaied
Maximum Amount
of Bords or

. _Notes

$102,800

$609,400

83,541,000

Period of

Usefulness

1'5 years

10 ye:ars

 20years




The excess of the a.ppropria’rion made for each of the improvements of purposes aforesaid over
the estimated m‘aximum amount of bonds or notes to be issued therefor, as above stated, is the
amount of the down payment for each puUrposa.
Section 4. AII bond anticipation notes rssued hereunder shall mature at such times
as may be determined by the chief financial officer; provided that no bond anticipation nnte shall
'mature later than one yéar from its date, Thé bont anticipation notes shall bear interest at such
rate o rates and be in such form as may be determlned by the chief financlal officer. The chief
financial officer shall determmea all matters in connection W|th bond antncrpatron notes issued
pursuant to this bond ordmance and the chief fmancral oﬁicers signature upon the bond '.
ant:c:patson nutes shall be conclusive evidence as to ali such de*termmatrons Al bond
- ant;crpatlon notes issued hereunder may be renewed from t|me to tlme subject {0 1he provrsrons
of itwe Local Bond Law The chief fi nancral officar is hereby authorlzed o sell part or alt &f the -
bond ariticipation notes from tlme to ’rzme at pubhc or private sale and to deliver them to the -
purchasers thereof upon receipt of payment of the purchase price plus accruecl interest from
their datos to the date of delivery thereof. The ohuaf financial officer is drrected tg report in
writing to the governing body at the meeting next succeeding the date when any sa!e or delwery
of the bond ant:crpatlon notes pursuant to thrs bond ordmance is mada Suc:h report must |
mclude the amouni, the descrlption the lnterest rate and the maturrty soheduie of the Bond
anticipation notes sold the price obtained and {he name of the purc:haser
Sectron 5. The Township hereby certifies that it has adopted a cap:ﬁai budget ora
temporary capital budgoi as applicable. The capltai or temporary capsial budget of the
Township is hereby amended o conform with the proylsrons of this bond ordinance to the gxtent
of any inconsistency - herewith. To the extent that the purposes authorized herein are
inconsistent with the adopted capital or temporary capital.brldge-t, a révised capital or .iemporary

capital budget has been filed with the Division of Local Govérnment Servicas.




Section 6. The following additional matters are hereby de’terminéd, declared, recited
and stated;

{a) Thé lmprovements or purposes deacrlbed in Section 3(a) of this bond ordinance
are not current expenses They are all mprovements or purposes that the TDWHShlp may
lawfLilty underta‘ke as general imgrovements, and no part of the cost themeof has bee_.n or shall
be specially assessed on property Spécially benefitted thgireby. | |

| (b) The average period of usefulness, bombutet:! on the basis ot the r—_es»pec:tivé
‘7amounlt'$ of obligations authorized for éach purpose and the reaéortable life thereof within the
'[|mttatlons of the Local Bond Law, is 1762 years ' |

(cy The Supp emental Debt Statement requsred by the Local Bond Law has been
duly prepared and ﬁted in the office of the Clerk and a comptete executed duphoate thereof has
been filed in the office of the Director of the Division of Local Government Sewtces in the.

) Department of Commun ity Affairs of the State of New Jersey, Such statement shows that the
gross debit of the Township as defined in the Locaj Bond Law is tncreased by the authorization |
of the bonds and notes provided tnthis t:_;ond‘ o_rclm‘ance by $3,541,000, ant;l the obligations |
_ autht:irize.d herein will be within all débt Itmtta’{tons prescribed by that Law.

('ct) An aggregate amount not ex‘ceadiﬂg $1, 000 ,000. for itéms of éxpertse listed in
and permtttec! under N.4.5. A 40/:2-20 i mcluded in tha esttmated c.ost tndlcated her@tn for ther
purposes or mprovements

‘Section 7. The Townghip hereby declares the intent. of. the Towﬁshi‘p o tssue bonds .
o'r bonhd anticipatiort notes tn'thé-amount authorized in Section 2 of this bond ordinance and to
use the proceeds to pay or relmburse expendltures for the c.osts of the purposes or
mprovements descnbed ity Section 3 of this bond ordinance. This Section 7 is a declaratlon of
intent within the meaning and for purposes of Treasury Regulations.

Section 8. Any grani moneys receivec_;l for the ;:-urta_oaes or improveménts describad

in Section 3 hereof shall be applied either to direct payment of the cost of the improvements or




.o payment- of the oﬁlfgations issted pursuant to this bond ordinance. The amoﬁht ‘of

obligations authorized b_ut not Issued hvereunder shall be reduced to the extent that such funds
_are g0 used: | | | _

éectmn- 9. The chief fi nancsa? officer of the Towns:.hlp is hereby authonzed o prepare

and to updaLe from tlme to tlme as necessary a fmancleﬂ disclosure document to be dlstﬁbuted

in connection with the sale of obllga‘flon&. of- the Townshlp and to execute such disclosure

document on behalf of the Township. The chief fmancual officer is further authorized to enter. o

into the appropnate undertakmg fo prov;de secondary market disclosure on behalf o‘i the
Township pursuant to Rule 1502.,12 of ihe Seouﬂtles and Exchange Commlsslon (the AF{uIe@}

. for the benef t of holders and beneficial owners of obltga’uons of the Townshlp and to amend

such undertaking frem time to time in connection with any change in law, or mterpretat!on -

1hereaf provided such undertakung is and contlnues tc> be in. the opmlon of a nationally"

_ recogmzed bond counsel cons|stent with the requwements of the Ruie in the event that th

Township fails to compiy with its undertaking, the Township shall not be liable for any monetary
" damages, and the reme&y'aha! be limited to speci’r‘ iG perfbrfnanée of the undér’ﬁaking.

Section 10, The fail falth -and credit of. the Townshlp are hereby pledged o the
punctual payment of the pnnczpal of and the interast on the obhga’uons author:zed by this bond
ordinance. The obhgatnons shall he d|rect unlimited obizgatlons of the TOWHShIp, and the
Townshtp shall be obligated ¢ ]evy ad vaiorem taxes upon all the taxable real property Wlthln :
the Townshlp for the payment of the obhgatlons and the interest thereon without limitation of .
rate or amount_.

Section 11.  This bond ordinance shéll take .eff_ect 20 days after the_firs*f publication

thereof after final adopticn, as provided by the Local Bond Law.




